W\ "

Gaithersburg

Down Payment&Closing CostAssistancelLoan
Program For 1% Time Homebuyers

The City of Gaithersburg's Homebuyer Assistance Loan Program provides up to $12,000 to
eligible first-time homebuyers who purchase a residential property within the corporate
boundaries of Gaithersburg.

To reserve funds, please carefully review the program synopsis, and complete Page 2 of
this document (Pre-Application) and submit to the Gaithersburg Housing and Community
Development Division:

Attention: Louise Kauffmann

Housing and Community Development Director
City of Gaithersburg

31 South Summit Avenue

Gaithersburg, MD 20877
Ikauffmann@gaithersburgmd.gov

Fax: 301-258-6326

Phone: 301-258-6320

Synopsis and all other information on the program, including Gaithersburg street
listing, can be located at www.gaithersburgmd.gov or www.gaithersburgmd.gov/services/
housing-services
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Gaithersburg
PRELIMINARY LOAN APPLICATION

I/We (type/print full name{s}) am/are
interested in participating in the City's zero percent homebuyer loan program.

My household size is (#ofallhouseholdmemberswhowill occupythehome.)

Current Address:

(Please provide three most recent paystubs and copies of your 2014

20 16 household income $ and 2015 W-2s and tax returns)

I am a first-time homebuyer (yes/no) (If the answer if no, you must request a waiver through the
City Manager.)

(Must be a minimum of 620 prior to final approval: Please provide a copy

My credit score is of your score)

| agree to take a homebuyer education class, and will provide a copy of the Certificate to the
City, along with all other required documentations, prior to final loan approval.

| have aratified contract for a home at (address),
Or
I will be ready to buy a home within (approximately number of months following the date

of this form). Please note : Funds are reserved for 45 days as long as a contract is ratified within that time

period
CERTIFICATION

PRIOR TO APPROVAL OF A CERTIFICATE OF ELIGIBILITY, ALL PROSPECTIVE BUYERS MUST
CERTIFY TO THE FOLLOWING:

I/We , certify that:

I/We have not owned a home within five years of (date of my application to the City);

During the term of ownership under the Gaithersburg Homebuyers Assistance Loan Program, | will occupy

the unit as my sole residence, and will not own or purchase a dwelling of any kind; and

I will not sub-lease or otherwise rent-out the unit, or any portion thereof, to another person or persons during the
control period.

I understand that, pursuant to Section Six (Compliance, Enforcement, Appeals, Waiver) of the Affordable
Housing Regulations, I am subject to legal action by the City should I violate the terms of this Certification.

Signature Date Signature Date

Email Address/Phone Number Email Address/ Phone Number





