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Gaithersburg
A CHARACTER COUNTS! CITY

October 5, 2022

Mr. Matthew Walters

BPTC Eighteen LLC

226 Spectrum Avenue

Gaithersburg, MD 20879

Re: Paramount North MPDU Submission — Affordable Housing Plan and Statement

Dear Mr. Walters,

Staff reviewed your submission package and foundit consistent with the Agreement of

Dedication memorialized on April 29, 2010. The proposed number and mix of MPDUs and

WFDUsandthe associated statement of how the applicant will integrate the apartment homes

into the development match the Agreement’s requirement(split of MPDUs and WFDUs

including a componentfor City of Gaithersburg employees).

Welook forward to working with you as this development proposal progresses through the

City’s review process.

Let us knowif you have any follow—up questions.

David Cristeal

Housing and Community Development Manager

Sincerely,

ce: Mr. Greg Mann,City of Gaithersburg Planning Manager

Ms. Jasmine Forbes,City of Gaithersburg Planner

City of Gaithersburg e 31 South Summit Avenue, Gaithersburg, Maryland 20877-2038
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BPTC EIGHTEEN, LLC

To: David Cristeal, Program Manager, Housing and Community Development
From: Matthew M Walters, BPTC Eighteen, LLC
Date: September 15, 2022

RE: Paramount North MPDU Statement

Dear Mr. Cristeal,

BPTC Eighteen, LLC is the owner and developer of the proposed apartment project, Paramount
North. The project is currently in the Schematic Development Plan phase (SDP-9269-2022). As the owner
of the proposed project, we are committed to the providing affordable housing that meets the
requirements of The City of Gaithersburg including those listed below.

1. The MPDUs and WFHUswill be of the same appearanceinternally and externally as the
marketrate units.

2. The MPDUs and WFHUswill be generally dispersed throughout the project.

3. The MPDUs and WFHUswill be built concurrently with the marketrate units.

4. The Offering Agreement and Covenants will be submitted in recordable form 120 days prior
to offering the first unit.

Welook forward to bringing 41 more affordable units to the Gaithersburg market. Should you
have any questions, I can be reached at 301-706-8088 or mwalters@hipprojects.com.

Sincerely,

BRL. qn dde
Matthew M. Walters
Developer Associate
BPTCEighteen, LLC
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CITY OF GAITHERBURG
DIVISION OF HOUSING AND COMMUNITY DEVELOPMENT

MPDU AND WFHU PROGRAM

AFFORDABLE HOUSING PLAN

This report
must be
submitted to
the City of
Gaithersburg
prior to SDP
orsite plan
approval  

 

Instructions: Please fill out this form completely and return to Louise Kauffmann, Housing and Community Development Director.

Pursuant to City Regulation No. 01-09, this Plan must be submitted, signed and approved prior to approval of anyrelevant schematic

developmentplan and before receiving Planning Commission approvalof any relevantsite plan.

1.Developer Information
 

 

 

  

Name of Developer RPTL Cine LLC Tax ID

Contact Person Matiiew Mh Wallers Title Pevel ope a Ass eciak

Address gn 226 Speckrom Aut Zip Code 20879

Phone Number Zol- 80-223 Y Fax  
 

2. Project Information
 

Project Name ParamovO Nec
 

Project Location (03 Spechurna Ax
 

Subdivision Name The Speckum at YWalksng Ml Tpun Cake
 

 

 

etc)  
Project Type: rental/sale Rental —
Total Numberof Units 230

NumberofUnits by Type (1 BR, 2 BR, Studia hb (Ped 133 2 Red: 4

 

3.Project Description
 

Briefly describe the development concept and designof this project.
 

230 un Class: A ape(ame OS ero W |} Sumilar desian hs

ExiDhng agarhment bed woe Win 4he decleome at

 

4.MPDU and WFHUInformation:
 

 

 

    
 

 

 

 

   
 

Total Numberof Units 230 Planned MPDU/WFHULocation in Development

Number of MPDUsbytype(sale) O MPDU(Sale)

Number of MPDUsbytype(rental) 51.5 1808 280: 2 MPDU(rental)
Number ofWFHUsbytype 61:92 16D0:15 2802 WFHU

5. Proposed Construction Schedule

Start Date Finish Date

MPDU/WFHU 0412023 MPDU/WFHU \O] 2024

Market Units O4 {202 3 Market Units [0/202 Y

6.Attachments
 

P
p 1. Attach a statement attesting that the MPDUs and WFHUsshall be of the same appearance and use comparable exterior

materials to the market rate units of the same unit type;
Attach a statementattesting that the MPDUs and WFHUsshall be generally dispersed throughout the development;
Attach a statementattesting that the MPDUs and WFHUsshall be built along with, or before, other units in the development.

Attach a statement altesting that the Offering Agreement and Covenants will be submitted in recordable form 120 days prior to

aeAppa Jo E 122 QUA Dar AlasO 
 

Signature Jota. Ali
May-14

Title De ye \ ope f A >
Aa

OCW G
A

Date MM ps

 



 

STUDIO
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FIFTH FLOOR

THIRD FLOOR

 

  

 

SIATH FLOOR

 

me pos/EDU
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MPDU

5 units

8 units

2 units

15 units

WFH

9 units

15 units

2 units

26 units
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