ADDENDUM #1

REQUEST FOR PROPOSAL {RFP)
NO.2025-024

Effective: April 17,2025
Solicitation Title: Employer Investment Program Custody Services

Issued By: City of Gaithersburg
Procurement Division
31 S. Summit Avenue
Gaithersburg, MD 20877

The purpose of this Addendum is to publish the questions received regarding this solicitation and the associated
responses. This Addendum is incorporated into and made part of the above-named Request for Proposals. The City is

not responsible for the content of the questions and has provided the most comprehensive answers based on the
interpretation of the questions.

Below are the questions received and the City’s response:

Q.1. Canyou please advise how many payments / how many entities we would make payments to
annually?

A. Typically, eight (8) payments would be made each year to two (2) different entities. Payments
would be made quarterly to the City to reimburse for OPEB expenses and quarterly payments
would be made to the investment advisor for their fee.

Q.2. Business Profile Section: would you like the cover letter to contain the additional business
profile information or would we be able to include the 4 points noted in the business profile

section within the response itself?

A. Please submit all information as directed, including points 1-4 in the business profile section of
your proposal.
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