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Gaithersburg Receives Prestigious Financial Reporting and Budget
Presentation Awards

GAITHERSBURG, Md. (September 25, 2025) The City of Gaithersburg has received the Certificate of
Achievement for Excellence in Financial Reporting for the 47" consecutive year and the Distinguished Budget
Presentation Award for the 24t consecutive time, both from the Government Finance Officers Association of
the United States and Canada (GFOA). The awards were officially presented to the Department of Finance and
Administration.

The City’s comprehensive annual financial report for the fiscal year ending June 30, 2024, was judged by an
impartial panel to meet the high standards of the program, which includes demonstrating a constructive “spirit
of full disclosure” to clearly communicate its financial story and motivate potential users and user groups to
read the report. The Certificate of Achievement is the highest form of recognition in governmental accounting
and financial reporting.

The City received the Distinguished Budget Presentation Award for the fiscal year beginning July 1, 2025. To
receive the award, the City had to satisfy nationally recognized guidelines for effective budget presentation.
These guidelines are designed to assess how well an entity's budget serves as a policy document, a financial
plan, an operations guide, and a communication tool. Budget documents must be rated "proficient" in all four
categories, and in the fourteen mandatory criteria within those categories, to receive the award.

“We are proud to once again receive these prestigious awards,” said Janice Hartman, Director of the
Department of Finance and Administration. “These significant achievements reflect the commitment to
transparency and excellence by dedicated City staff who work diligently to prepare an accurate and easy to
understand budget and financial report.”

The_GFOA represents public finance officials throughout the United States and Canada. The association's more
than 25,000 members are federal, state/provincial, and local finance officials deeply involved in planning,
financing, and implementing thousands of governmental operations in each of their jurisdictions.

For more information, contact the City of Gaithersburg Department of Finance and Administration at 301-258-
6320 or visit www.gaithersburgMD.gov.
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