
Down Payment & Closing Cost AssistanceLoan 
Program for 1stTime Homebuyers

The City of Gaithersburg's Downpayment Assistance Program provides down payment and closing 
cost assistance to eligible first-time homebuyers who purchase a residential property within the 
corporate boundaries of Gaithersburg.

To qualify, please complete Page 2 of this document (Pre-Application) and submit to the Gaithersburg 
Housing and Community Development Division:

Attention:
Division of Housing
City of Gaithersburg
31 South Summit Avenue Gaithersburg, MD 20877
housing@gaithersburgmd.gov
Fax:301-258-6336
Phone: 240-805-1119

For Office Use Only

Eligibility Requirements:
Property address is within City of Gaithersburg limits
Income at or below 120% AMI
First-time home-buyer or have not owned a home for a period of at least three (3) years prior to the date of settlement and must occupy the unit purchased

with the funds under this Program as their only residential property
Credit Score of 620 or higher (If not, refer to Financial Empowerment Center (FEC)) .

From the provided documentation, this applicant is/ is not an eligible candidate to receive CDBG funding through the DPA program.

Staff Signature Date
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PRELIMINARY LOAN APPLICATION 

I/We  (type/print full name(s)) am/are interested in 

participating in the City’s zero percent homebuyer loan program. 

(# of all household members who will occupy the home.) 

(To be verified by 2 years of income tax returns and paystubs) 

My household size is 

Current Address:  

2025 gross household income: $ 

My credit score is:  

I am a first-time home buyer ☐ Yes ☐ No 

If no, did you own the property in the past 3 years? ☐ Yes ☐ No 

I agree to take a home-buyer education class, and will provide a copy of the Certificate to the City, along with all other 

required documentation, prior to final loan approval. ☐ Yes ☐ No 

My race/ethnicity is (used for reporting purposes only) 

My age is  (used for reporting purposes only) 

I have a ratified contract for a home at (address), 

Or 

I will be ready to buy a home within  (approximate number of months following the date of this 

form. Funds are reserved for 45 days, as long as a contract is ratified within that time period.) 

CERTIFICATION 

PRIOR TO APPROVAL, ALL PROSPECTIVE BUYERS MUST CERTIFY TO THE FOLLOWING: 

I/We , certify that: 

I/We have not owned a home within three years of (date of my application to the City). 

During the term of ownership under the Gaithersburg Downpayment Assistance Program, I will occupy the unit as my sole 

residence, and will not own or purchase a dwelling of any kind; and I will not rent-out the unit to another person or persons 

during the control period. 

I also certify that the statements contained in this application are true and accurate, under the penalties of perjury for any 

material misstatement of fact, and understands and acknowledges that any knowing false statement of material fact or false 

report may lead to immediate acceleration of the underlying mortgage. Applicant authorizes the City to obtain credit 

information in order to evaluate this application and authorizes the City to disclose the information in this Application to 

agencies participating in this City Program. 

Applicant Signature Date Co-applicant Signature Date 

Email Address/Phone Number Email Address/Phone Number 




